cel UM

LIFE SCIENCES

P



Introduction

Disclaimer EESLC%@E?

Important: You must read the following before continuing. The following applies to this document, any oral presentation of the information in this document by CELLINK AB (publ) (the "Company") or any person on behalf
of the Company, and any question-and-answer session that follows any oral presentation (collectively, the "Information"). In accessing the Information, you agree to be bound by the following terms and conditions.

Even though the Information is based on publicly available information, the Information is confidential and may not be reproduced, redistributed, published or passed on to any other person, directly or indirectly, in whole
or in part, for any purpose. If this document has been received in error it must be immediately returned to the Company.

The Information does not constitute or form part of, and should not be construed as an offer or the solicitation of an offer to subscribed for or purchase securities of the Company, and nothing contained herein shall form
the basis of or be relied on in connection with any contract or commitment whatsoever. The Information may not be viewed by any persons located within the United States other than "qualified institutional buyers" as
defined in Rule 144A under the U.S. Securities Act of 1933, as amended (the "Securities Act"). In addition, this document does not constitute a "prospectus" within the meaning of the EU Prospectus Regulation (2017/1129).

The Information has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed upon, the fairness, accuracy, completeness or correctness of the
Information. None of the Company, Carnegie Investment Bank AB (publ) ("Carnegie") or J.P. Morgan Securities plc ("JPM" and, together with Carnegie, the "Banks"), their respective affiliates, or the shareholders, directors,
officers, advisors, employees or representatives of any of the foregoing entities accepts any responsibility in this respect.

The Banks are acting exclusively for the Company and no one else in connection with this matter and will not regard any other person as their client in relation to such matter and will not be responsible to anyone other than
the Company for providing the protections afforded to their respective clients or for giving advice in relation to any such matter or the Information. The merit and suitability of any investment in the Company should be
independently evaluated and any such investment should be subject to independent advice as to the legal, tax, accounting, financial, credit and other related advice prior to making an investment. The recipient
acknowledges that it makes any investment decisions in reliance on its own judgment and not in reliance on any of the Company, the Banks, their respective affiliates, or the shareholders, directors, officers, advisers,
employees or representatives of any of the foregoing entities.

Neither the Banks nor any of their affiliates, any shareholder, director, officer, adviser, employee or representative of any of the foregoing entities shall have any liability whatsoever (in negligence or otherwise) for any loss
howsoever arising from the Information, nor shall they accept any responsibility whatsoever for, or make any representation or warranty, express or implied, as to, the truth, fullness, accuracy or completeness of the
Information (or whether any information has been omitted therefrom) or any other information relating to the Company, its subsidiaries or associated companies, in any form whatsoever, howsoever transmitted or made
available, or for any loss howsoever arising from any use of the Information or otherwise arising in connection therewith. In addition, no duty of care or otherwise is owed or will be deemed to be owed by any such person
to recipients of the Information or any other person in relation to the Information.

The Information includes statistics, data and other information relating to addressable markets, market shares, market positions and other industry data pertaining to the Company's business and markets. Such information
is based on the Company's analysis of multiple sources and, in some instances, assumptions from the Company. As far as the Company is aware from such information, no facts have been omitted which would render the
information provided inaccurate or misleading.

The Information contains forward-looking statements. All statements other than statements of historical fact included in the Information are forward-looking statements. Forward-looking statements give the Company's
current expectations and projections relating to its financial condition, result of operations, plans, objectives, future performance and business. These statements may include, without limitation, any statements preceded
by, followed by or including words such as "target", "believe", "expect", "aim", "intend", "may", "anticipate", "estimate", "plan", "project”, "will", "can have", "likely", "should", "would", "could" and other words and terms
of similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the Company's control that could cause the Company's
actual results, performance or achievements to be materially different from the expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements

are based on numerous assumptions regarding the Company's present and future business strategies and the environment in which it will operate in the future.

The Information, including but not limited to forward-looking statements, applies only as of the date hereof and is not intended to give any assurance as to future results. The Company, its affiliates, directors, advisors,
employees and representatives, as well as the Banks expressly disclaims any obligations or undertakings to disseminate any updates or revisions to the Information, including any financial data or forward-looking
statements, and will not publically release any revisions it may make to the Information that may result from any change in the Company's expectations, any change in events, conditions or circumstances on which these
forward-looking statements are based, or other events or circumstances arising after the date hereof. Market data used in the Information not attributed to a specific source are estimates of the Company and have not been
independently verified.

The Information consists partly of financial information which is not directly extracted from the Company's accounting systems or records and/or are not International Financial Reporting Standards (IFRS) accounting
measures. Such information has not been independently reviewed or verified by the Company's auditors or by the Banks. In addition, certain financial information is preliminary and has yet not been finalized or subject to
review/audit from the Company's auditors. Accordingly, such preliminary financial information may change.

The Information does not constitute and should not be considered as any form of financial opinion or recommendation by the Banks or any of their respective affiliates.

The Information is subject to Swedish law and any dispute arising in respect hereof is subject to the exclusive jurisdiction of the Swedish courts with Stockholm district court as the first instance.




CELLINK’s transformatio

nal combination with Scienion

creates a global leader in precision dispensing

Attractive
markets

Strategic &
operational [ Capability fit
fit

Customer base

Attractive
Profitability [ financial profile

Source: Information provided by Scienion and CELLINK management analysis

1) Combined CAGR based on CELLINK 2Q LTM financials for the respective year (e.g.
March 2019 - February 2020 for 2019A)

2) 2017-2019A (Scienion)

Applications in multiple large, high-growth markets (e.g. single cell
handling, liquid handling, array printing, genomics)

Single cell-dispensing: Product feature and customer overlap
across complimentary applications

Low-volume dispensing:
Portfolio extension applicable to overlapping customers

High-quality customers across Diagnostics, Pharma, Medtech,
Bioanalysis and Food & Environmental

Demonstrated solid financial performance of Scienion with 34.0%
CAGR? and 23.6% EBITDA margin3

Select examples of Scienion’s attractive customer collaborations:
= Biosensors for key player in CGM*
Covid-19 collaboration with Randox and Bosch

= Merge technologies and cross-selling
= New applications development through joint R&D

= Sales & marketing efficiencies
= Merge application development teams

4) Continuous Glucose Monitoring

5) 2019 total addressable market for single cell analysis and liquid handling systems
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TAM ~USD5bn?®

Powerhouse in
single-cell &
low-volume dispensing

™ Boehringer
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~57% combined
revenue CAGR!

Takes CELLINK
“closer to the clinic”
with HT production

Highly complementary
technologies from
picoliters to bioprinting

3) 2019A (Scienion)



Unique offering that addresses high-growth end markets e

100% owned
subsidiary of
Scienion

scienion cellenion

Key products
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sCiFLEXARRAYER S3 sCiFLEXARRAYER §12 sciFLEXARRAYER SX sciFLEXARRAYER 5100 cellenONE X1 cellenONE F1.4
E level Medium-scal High-scal In-line high-th h
ntry eye edium s.ca € e SCE.I N n-line high-t .roug put Phase contrast Multi-fluorescent channel
production production production production
Economical entry unit Linear small to medium Automated, large scale Continuous in-line s . . .
. . . . R . . . Capabilities of the X1 plus: isolation of live cells,
for academic and R&D production for production with up to production of up to 1 Fully automated and integrated system with high R
X . . . . - X one subpopulation and best expressers, and
labs for manufacturing diagnostics and life 8 channels of a array per second with speed and precision robotics
K X - . R . L . enhancement of clonal recovery
high-quality products science research dispensing unit unlimited capacity
Picoliter dispensing Pico a.nd nar.10—||ter Pico a.nd nar.10—I|ter Pico a.nd narlo—llter Vizualization / isolation from 2 to 70um diameter Vizualization / isolation from 2 to 70um diameter
dispensing dispensing dispensing
Key consumables
SCIPLEXPLATE SCICHIP sciPOLY3D SCIBUFFER System cellenBEADs P'ezc‘;r?i'”S::/nse cellenVIALs cellenSTARTER KIT
Services
Customizable assay development and manufacturing Customizable assay development and manufacturing

Addressable market

Liquid Handling e Array Printing, Lateral Flow Biosensors / POC Diagnostics ¢ Compound Handling e High-

Throughput Single-cell precision bioprinting for multiomic applications SRR

Source: Information provided by Scienion




Scienion engages with

blue-chip customers across

Diagnostics, Biopharma and Life Science Research
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Solutions for many types of products Academic and Research Institutions

Selected Institutions
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TECHNION

Israel Institute
of Technology
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Source: Information provided by Scienion and CELLINK management analysis




Highly complementary technologies

CELUINH scienion
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Opportunity

Great opportunity in bioprinting
combining CELLINK's deep know-how
and bioprinting technology with

Single ce"-dispenSing Scienion’s dispensing technology
o i Creating a dominant player in single-cell
_ Leading technology E ‘F LTa:ﬂclng tgch.nollogy dispensing through a technology
-L‘:S platform in single ::._ Ee?lt-(;)irsr;el:sisg]ggoi)timize g platform for multiple applications ’
R cell-dispensing with focus s 27 T T
> on biopharma CLD L ) ; ez " cytena
) | genomics applications

Low-volume dispensing

- Unique pressure-based

- F dispensing technology

Complete non-contact
dispensing platform, from
entry level dispensing to
industrial scale
manufacturing

Source: Information provided by Scienion and CELLINK management analysis

cellenion

Creating a low volume dispensing
powerhouse

@ dispendix
scieninn




Exciting combined financial profile

Combined historical revenue development (EURm)?!
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Comments

Cellink net sales based on 2Q LTM for the respective year (e.g. LTM Feb-2020 for 2019A)

CAGR
2L 2017-2019A
Scienion 23.6% 34.0%
EBITDA margin
(2019A)

144

140.8%

7.0

~ EEBTEEN .

2017A 2018A 2019A

scieninn ]
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Source: Information provided by Scienion and CELLINK management analysis
Note:

=  Combined growth profile of 57%
CAGR over the past three years
- Scienon’s strong revenue
development of 34.0% CAGR
2017-2019A mainly driven by
products of S series and Cellen
One

= Combined platform offer the
opportunity to continue the growth
profile in the medium term

= Due to the Covid-19 pandemic,

while pro-forma revenue growth is

expected for the full year the

growth rate is likely to be

temporarily and negatively

impacted compared to 2019

- Alarge portion of the existing
pro-forma customer base is
directly or indirectly government
backed (universities, research
groups), mitigating the impact of
the Covid-19 pandemic

1) CELLINK financials based on 2Q LTM net sales (i.e. March 2019 - February 2020 for 2019A) and Scienion financials as of December Fiscal Year End; applied SEK to EUR exchange rate of 0.0970 as of 7" August 2020




Key transaction features NTrari i

= Scienion is a global leader in next-gen precision dispensing
Rationale = Taking CELLINK “closer to the clinc” from R&D into High-Throughput production

= Creating a low volume dispensing powerhouse
Synergies = Expect to realize significant revenue and operational synergies
= CELLINK AB (publ) (“CELLINK”) intends to enter an agreement to acquire 100% of the shares in

Scienion AG (”Scienion”) (the “Transaction”)

= The purchase price amounts to EUR 80m (Enterprise value)

Purchase price and

= Cash consideration of EUR 40m. CELLINK intends to carry out a directed share issue in accordance

financin
& with the authorization from the extraordinary general meeting held on July 16, 2020

= [ssue in kind to the sellers of EUR 40m in accordance with the authorization from the annual general
meeting held on December 18, 2019

= Signing of SPA 19 August 2020

Timetable _ _ _ ‘ N
= Closing expected by end of August. Transaction closing only subject to customary conditions

CELLINK’s financial * Organic sales growth of >35% per year
targets! = Showing a positive EBITDA margin

(for the period 2019-2022) = Net debt in relation to EBITDA <3.0

Financial targets communicated December 13, 2019
will remain the same post acquisition of Scienion

Note:
1) Financial targets were announced December 13, 2019




